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Lifestyle Matters Newsletter 

 The end of financial year is a great time 

to review your financial strategies.      

Help to optimise your financial position 

and start your new financial year on the 

right foot with our tax tips. 

Government Co-Contribution 

Taxable income of less than $54,838 and still working 

at least part time? You could be eligible for a         

Government Co-Contribution of up to $500. You need 

to make a personal non-concessional contribution to 

super before 30 June to qualify. The amount you need 

to contribute depends on your income but will not be 

greater than $1000 to get your maximum benefit. 

Personal Concessional Contribution 

Taxable income above $22,780? You may consider a 

personal concessional contribution to super. This 

counts towards your personal concessional              

contributions and reduces your personal tax liability. 

This is a great strategy to offset any one off income 

you may receive i.e. bonus or capital gain. 

Salary Sacrifice 

Expecting a pay increase? Enter into a salary sacrifice 

agreement with your employer to contribute all or 

part of your increase. The contribution will count to 

your concessional cap. It’s also a good time to review 

existing salary sacrifice arrangements, make sure you 

remain below the cap of $27,500 for the 2022          

financial year or have some unused cap leftover from 

the 2019, 2020 or 2021 financial years and a super 

balance below $500,000. 

SMSF Minimum Pensions 

If you are in pension phase ensure the minimum    

pension has been paid. If the minimum has not been 

paid the ATO can determine the income stream was 

not in existence during the financial year, meaning no 

Exempt Current Pension income (tax-free earnings in 

super), and any withdrawals would be considered 

lump sums drawn from accumulation. 

50% Reduction in pension minimums           
extended to 30 June 2022.  
On 29 May 2021, the Morrison Government             
announced that the temporary 50% reduction in the 
minimum pension amount members are required to        
withdraw from their pension account will be extended 
to 30 June 2022. 

Spouse Contribution 
Spouse earning less than $40,000? Make a spouse 
Contribution of up to $3,000 and receive a tax rebate 
of up to $540, depending on your spouses' taxable 
income. For this you will need to make a                      
non-concessional contribution on behalf of your 
spouse to their super account. 

If you have any questions or think we may be able to 

help a friend or family please have them give us a call 

on (03) 5851 2000. 

 

We have been conducting Zoom and telephone meetings during the Covid restrictions and remind 

clients that we are always contactable by phone or email through any lockdowns.  Our office has a 

QR code and  we follow the recommended  safety guidelines for both our clients and staff.                   

If you have any questions please don’t hesitate to give us a call on 03 5851 2000. 
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What's happening around the WSP office: 

What does a SMSF Administrator do on holidays?     

He gets on his bike, and pedals and pedals and then 

pedals some more! Peter McCluskey along with his 

mate Rod took part in a bike ride on the Mawson trail 

over 16 days covering 900kms from Adelaide to      

Blinman. The ride was organised by Bike SA had tracks 

that varied from well maintained dirt roads to rocky 

tracks where it was hard to discern the trail, Peter 

commented that at times it felt like it was mostly    

uphill. Riders pitched tents at the end of a long day's 

ride and the coffee van that accompanied the riders 

was very popular for a caffeine hit. Each morning they 

were up by 6.00am to pack up tents, eat breakfast 

and be on the road by 7.45. Peter said it was a great 

experience and the beautiful South Australia           

landscape was breathtaking. Not bad for a novice   

rider, well done 900kms is quite an accomplishment. 

 At the time of compiling this newsletter we are again in Covid lockdown so the joke section has grown 
as we need to keep our sense of humour and could do with an extra chuckle. 
 
The children were lined up in the school cafeteria for lunch and the head of the table was a large bowl of 
delicious looking red apples. The nun made a note and placed it in front of the bowl which said “Take only 
ONE. God is watching.”  
Moving further along the lunch line at the other end of the table was a large plate of chocolate cake. With 
a note a child had written that said” Take all you want. God is watching the apples. 
 
What's the difference between bird flu and the swine flu?   
One requires tweetment and the other an oinkment. 
 
A vacuum cleaner salesman knocked at the door.  Before I could speak he tipped a bucket 
of dog poo on my carpet and said "If this vacuum doesn't  remove every trace of it I will 
personally eat what is left.”!  I replied “ Well I hope you’re hungry because they cut of the electricity this 
morning for line repairs.  

Why does my Adviser need my ID? - This is to comply with their obligations under the Anti-Money Laundering 
and Counter-Terrorism Financing Act (2006) that requires financial services providers and financial advisers to 
collect and verify the identity of customers.   
If you do receive a new drivers licence, passport or Medicare card we would appreciate it if you could drop in for 

us to take a copy.  We are happy to have scanned or photographed copies emailed or mailed to us also. 
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